VNU Journal of Economics and Business, Vol. 5, No. 5 (2025) 24-29

VNU Journal of Economics and Business

Journal homepage: https://jebvn.ueb.edu.vn -

Original Article

Impact of inflation on income inequality
in Vietnam over 1986-2023

Ly Dai Hung!*, Pham Thanh Cong', Pham Phu Minh?

Wietnam Institute of Economics
No. 1 Lieu Giai Street, Ngoc Ha Ward, Hanoi, Vietnam

2Central Institute for Economic Management
No. 6B Hoang Dieu Street, Ba Dinh Ward, Hanoi, Vietnam

Received: September 16, 2024
Revised: July 3, 2025; Accepted: October 25, 2025

Abstract: The paper analyzes the impact of inflation on income inequality in Vietnam over 1986-
2023. The income inequality, as a dependent variable, is measured by the GINI coefficient while
inflation rate, import to GDP ratio (IMP), financial openness, financial globalization and foreign
direct investment are independent variables. Analysis results using the BVAR model show that a
higher inflation slightly reduces income inequality, which is contrary to the previous view that high
inflation increases income inequality. Then, the paper suggests some important policy implications
to improve income inequality, including controlling inflation, encouraging exports, enhancing
distribution policy, supporting firms, managing imports and attracting FDI.

Keywords: Inflation, inequality, income, BVAR.

* Corresponding author
E-mail address: hunglydai@gmail.com
https://doi.org/10.57110/vnu-jeb.v5i5.459
Copyright © 2025 The author(s)
Licensing: This article is published under a CC BY-NC 4.0 license.

24



VNU Journal of Economics and Business, Vol. 5, No. 5 (2025) 24-29 25

Anh hudng cia lam phat dén bat binh dang thu nhap
tai Viét Nam giai doan 1986-2023

Ly Pai Hung!*, Pham Thanh Cong', Pham Phu Minh?
) o 'Vién Kinh té Viét Nam
So6 1 Pho Liéu Giai, Phuong Ngoc Ha, Ha Noi, Viét Nam

) 2 Vién Nghién ciru Quan Iy Kinh té Trung wong
S6 6B Pho Hoang Diéu, Phuong Ba Pinh, Ha Noi, Viét Nam

Nhén ngay 16 thang 9 nam 2024
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Tém tit: Bai viét phan tich anh hudng ciia lam phat dén bat binh déng thu nhép tai Viét Nam trong
giai doan 1986-2023. BAt binh dang thu nhap, 1a bién sb phu thudc, duoc do luong bang hé sé GINL.
Céc bién doc 1ap duoc sir dung bao gdm lam phat, ty 1& nhap khau trén GDP (IMP), d6 mé tai chinh,
toan cau hoa tai chinh va dau tu tryc tiép nudce ngoai (FDD). Két qua phan tich bang md hinh BVAR
cho thay rang lam phét co tac dong lam giam nhe bat binh dang thu nhap, diéu nay trai nguoc voi
quan diém trudc day cho rang lam phét cao lam gia tang bat binh dang thu nhép. Tur do, bai viét dé
xudt cac ham ¥ chinh sach quan trong nham cai thién bat binh dang thu nhép, bao gém kiém soat
lam phat, khuyén khich xuit khau, ting cuong chinh sach phan phéi, hd trg doanh nghiép, quéan ly

nhap khau va khuyén khich FDI.

Tir khéa: Lam phét, bat binh ding, thu nhap, BVAR.

1. Gi6i thi¢u

Méi lién hé giira lam phat va bét binh déng
thu nhap dong vai tro trong tam trong cac thao
luan ca v€ hoc thuét va chinh sach boi tam anh
huo‘ng sau rong d01 V01 tién trinh phat trlen kinh
t€ xa hoi. Tai nhiéu quoc gia, bit binh dang kinh
té cling c6 xu hudng g1a tang, nhung riéng tai
Viét Nam, xu huong nay kha cham. Dleu nay
glup Viét Nam duoc thé gioi danh gia cao vé kha
nang phat trién x4 hoi kém theo kinh té, thong
qua cac bo chi. s6 vé phat trién con ngudi (HDI)
va phat trién bén virng. Tuy nhién, bat binh dang
kinh t¢ dang dung trudce nhiéu thach thic méi
trong giai doan 2026-2030. Mot trong nhiing
thach thic do 1a viéc lam phat c6 kha nang gia
tdng trong cac ndm tlpp theo, khi Chinh phu da
xac dinh wu tién nhiéu hon cho viéc dat duoc
muc ti€u tang truong tir 8% trong nam 2025 va 2
con sO trong giai doan 2026-2030. Va mgt nén
lam phat cao con tiém an kinh hoat su gia tang
ctia bat binh dang kinh té.

Vi vay, trién vong phat trién kinh té - xa hoi
sap toi dang dat ra mot cau hai buc thiét vé tac
dong cua lam phat dén bit binh ding thu nhép tai
Viét Nam. Bai viét nay duoc thuc hién nham tra
161 cho cau hoi trén. Két qua phan tich bang mo6
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hinh BVAR cho thay rang lam phat (CPI) co tac
dong giam nhe dén bat b1nh dang thu nhap, dleu
nay trai ngugc voi quan diém trude day cho rang
lam phat cao_lam gia tang bét binh ding thu
nhap, nhu nhiéu nghién ctru da chi ra ca trong va
ngoai nudc.

Noi dung cua bai viét nay thudc nhanh
nghién ctru vé bat binh dang thu nhap dudi tac
dong cua lam phat. Lam phat cao lam tang bat
binh dang thu nhap hodc ton tai moi quan h¢ phi
tuyén giita lam phat va bét binh dang thu nhap
Trong d6, Monnin (2014) ap dung phuong phap
héi quy Pooled Ordinary Least Squares (POLS)
cho dir liéu bang cua 10 quoc gia thudc To6 chire
Hop tac Phat trién Kinh te (OECD) trong giai
doan 1971-2010, chi ra rang khi lam phat O muc
thap thi bt binh dang thu nhap cao va khi lam
phat tang lén thi bat binh dang giam dan dén gia
tri nho nhat véi gia tri ngudng lam phat 13,0%,
va sau do lai tang 1én. Mat khéc, sir dung phuong
phap udc luong GMM, Nantob (2015) ket luan
moi quan h¢ phi tuyén cua tac dong lam phat 1én
bat binh dang thu nhap cho 46 quoc gia dang phat
trién giai doan 2000-2012. Tuong tu, Balcilar va
cong su (2018) str dung phuong phap hoi quy bién
cong cu ban tham s6 cho b dit liéu bang theo bang
cua Hoa Ky giai doan 1976- 2007 déu khang dinh
moi quan h¢ phi tuyen gitta hai bién nay.
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Céc nghién ctru gan day ciing ghi nhan tac
dong tiéu cuc ctia lam phat 1én bat binh dang thu
nhap. Law va Soon (2020) su dung phu:orng
phap GMM véi hai bude va bo dir liéu bang cua
65 qudc gia phat trlen va dang phat trién giai
doan 1987-2014, két luan rang lam phat lam tang
bat binh dang thu nhéap, nhung tic dong nay s&
dugc giam nhe nhd chét luong thé ché tdt.
Altunbas va Thomton (2022) st dung phuong
phap hiéu tmg c¢b dinh va m6 hinh GMM véi b
dir liéu bang cua 121 qudc gia phat tnen va dang
phat trién giai doan 1971-2015, cho rang viéc ap
dung lam phat muc tiéu gop phan lam tang bat
binh dang thu nhéap. Tuong tw, Nguyen va cong
sur (2023) tap trung vao 35 quoc gia dang phat trién
trong giai doan 2002-2021 cting khing dinh ring
gia ting lam phat lam trarn trong hon sy bét binh
déng thu nhap tai cac qugc gia nay.

Tuy nhién, van co so it nghién ctru, nhu Bulir
(2001) khong tim ra tac dong co ¥ ngh1a ctua lam
phat thdp doi voi bat binh dang thu nhép. Viéc
gidm lam phat tr mirc siéu lam phat lam giam
bat binh dang thu nhap cho 75 quoc gia, nhung
giam thém lam phat xuéng mot muc rat thap thi

khéng con tac dong y nghia dén bat binh dang
Hon ntta, pham vi ngh1en cuu tac dong nay
thu'orng tap trung vao cac quoc gia phat trién (nhu
tai cac bang cua Hoa Ky trong nghién ctru cua
Balciar va cong su, 2018) hodc mdt nhém quoc
gia phat trién va dang phat‘trlen ma ,thleu di cac
nghién clru chuyén sau vé mot quoc gia dién
hinh nhu Vi¢t Nam. B6i vdy, bai viét nay dong
g6op thém bang ching vé tac dong cua lam phat
doi voi bat binh ding thu nhdp, tap trung vao nén
kinh té Viét Nam trong giai doan 1986-2023.

2. Khung phén tich

2.1. 56 liéu

Vé chi s lam phat (CPI), gia tri trung binh
1a 43,030, trong khi gia tri trung vi 1a 7,110. Su
chénh l€ch 16n gitra trung binh va trung vi chi ra
rang co nhfrng nam v6i muc lam phat rat cao,
lam tdng gia tri trung binh. Gia tri t0i da dat
453,538, cho thdy su xuat hién cua cac ct soc
lam phat 16n trong mot s& nam. Do léch chuan
ctia CPI1a 107,303, phan 4nh sy bién dong manh
m¢é trong muc larn phat

Bang 1: M6 ta bién trong mo hinh

Bién Chi s6 Ngudn
Bit binh ddng thu . 2 Co so dit liéu Bat binh didng Thu nhap Thé gidi
nhdp (GINI) Chi s0 GINI (WID)
Lam phat (CPI) Chi s6 gia tiéu dung Ngan hang Thé gi¢i (World Bank)

Do mo kinh té (IMP) Ty 18 nhap khéau so véi GDP Ngan hang Thé gi¢i (World Bank)

P06 mo tai chinh Chi s Chinn-Ito Website Chinn-Ito Index:

(KAO) https://web.pdx.edu/~ito/Chinn-Ito _website.htm
Toan cau hoa tai Chi s6 toan ciu hoa tai chinh Website cua ETH Zurich

chinh (KOF) https://erdw.ethz.ch/en/

?;:étu&;glc)tlep furoe ?g;;iéﬁ;c tiep nuoe Ngan hang The gidi (World Bank)

Nguon: Téc gia tong hop tir bo dir ligu.

Ty 18 xuat khau trén GDP (EXP) c6 gia tri
trung binh la 55,501 va trung vi la 58,202. Su
khac biét gitra trung binh va {rung vi kha nho cho
thay phén ph01 cua ty I¢ xuat khau gan nhu deu
Gia tri to1 da cua EXP 1a 94,230, cho thay mot sO
quoc gia co ty 1€ xuat khau rat cao so voi GDP.
Do léch chuén la 24 ,068, cho thy sy bién dong
dang ké trong ty I¢ xudt khéu.

Chi s6 von dau tu nude ngoai (FDI) co trung
binh la 21,202 va trung vi 1a 21,559. Gia tri toi
dadat 23 503 , trong khi gia tri t6i thleu 1410,597,
cho thay mot mirc do dau tu nudc ngoai tuong
dbi 6n dinh voi mot s6 ngoai 1¢. Do léch chuan
cuaFDI1a 2,712, cho thay su bién dong thap hon
so v6i CPI va EXP, dleu nay co the cho thay sy
on dinh trong dong von dau tu quéc té.

Bét binh déng thu nhap (GINI) co trung binh
12 0,578 va  trung vila 0,579, voi gia tri toi da 1a
0,604 va tdi thiéu 1a 0,559. Do léch chuan ciia

GINI chi 0,011, cho thiy muc do bat binh dang
thu nhap kha on dinh trong tap dir licu. Sy on
dinh nay c6 thé phan anh nhirng chinh sach xa
hoi va thu nhép tuong d6i dong nhét giira cac
quoc gia trong nghién ctru.

Ty 1& nhap khau trén GDP (IMP) c¢6 trung
binh 1a 60,017 va trung vila 63,002. Voi gia tri
t6i da la 94 180 va gia tri 5 thiéu 12 14 , 797 bang
dir licu cho thay su bién dong 10 rét trong ty 1€
nhap khau. Do léch chuan cua IMP 1a 20,858,
didu nay cho thay ty 1é nhap khau c6 thé b1 anh
huéng manh mé boi cac yeu t6 nhu chinh sach
thuorng mai hoac bién dong trong gia ca hang héa
quoc te.

Chi sé Kaopen (KAO) co trung binh la
-0,916 va trung vi la -1,242, v6i gia tri t01 da la
-0,166 va tbi thiéu 1a -1,931. Do léch chuan cua
KAO 14 0,694, cho thay su blen dong trong mirc
do tu do tai chlnh gitra cac quoc gia. Cac gia tri
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am cua KAO phan anh muac do kiém soat tai
chinh kha chat ché tai cac quoc gia trong mau.
Cubi cung, chi s toan cau hoa tai chinh
(KOF) ¢6 trung binh 1a 47,188 va trung vi la
45,910, voi gia tri tbi da la 66,587 va tbi thiéu la
30,287. B6 léch chuan cua KOF 1a 11,765, cho

thay su bién dong tuong doi trong murc do toan
cau hoa tai chinh. Cac quoc gia voi gia tri KOF
cao hon c6 thé trai qua mirc do hdi nhap tai chinh
quoc té manh mé hon, trong khi cac quoc gia voi
gia tri thap hon c6 thé dang duy tri mtrc d¢ toan
cau hoa tai chinh thap hon.

Béng 2: Két qua théng ké mo ta

CPI EXP FDI GINI IMP KAO KOF
Trung binh 43,030 55,501 21,202 0,578 60,017 - 0,916 47,188
Trung vi 7,110 58,202 21,559 0,579 63,002 -1,242 45,910
Lén nhét 453,538 94,230 23,503 0,604 94,180 -0,166 66,587
Nho nhat -1,770 3,945 10,597 0,559 14,797 -1,931 30,287
D¢ léch chuin 107,303 24,068 2,712 0,011 20,858 0,694 11,765

Ghi chii: DAu () 1 thé hién gia trj 4m.
Nguon: Tac gia tinh toan trén Eview 10.0.

2.2. M6 hinh
_Cian clr vao cac nghién ciru trude, bai viét dé
xuat mé hinh dinh lugng véi dang sau:

GINI, =Ay+ ACPIl, _{ + AEXP, _, +

A3IMP, _ 3+ A KAO, _ 4+ AsKOF, _ 5+

AFDI; _ ¢ + Uy (D

De xac dinh tdc dong cua hoi nhap kinh té
qudc té dén bat binh dang thu nhap & Viét Nam,
nghlen ctru ndy lua chon danh sach bién sé dua
trén mdi quan hé 1y thuyét va tinh kha dung cua
dir liéu. Trong do, lam phat (CPI) dong vai tro
trong tdm cua mo h1nh cho biét anh huéng cua
lam phéat den bat binh dang kinh té. Cac bién sO
vé xuat khau (EXP) nhap khau (IMP) va von dau
tu tryc tiép nudc ng0a1 (FDI) thé hién cho cic
dong lyc tdng trudng cia nén kinh te tao ra nén
tang cho su thay d6i ctia bt binh dang kinh té.
Nhu ly thuyet ve duong cong Kuznets (Kuznets
1955) va nhiéu bang chirng thyc nghiém sau nay
nhu Jones (2015) ghi nhan, tdng trudng kinh t&
lién quan dén bat binh dang kinh té theo mot hinh
thai phi tuyén tinh, hinh dung nhu mét chir U-
nguoc. Vi Vay, cac bien so quyét dinh ting
trudng cling co tiém ndng tac dong dén bat binh
dang kinh té. Ngoai ra, mo hinh cung tinh dén
boi canh hoi nhap kinh té ' quoc té clia Viét Nam,
thé hién qua d6 mo vé vén (KAO) va do mo vé
tai chinh (KOF) Nhu lagp diém cua Stlghtz
(2018) va cac bang ching khéc, toan cau hoa
cling tiém an nguyén nhan g1a tang bat binh dang
kinh té do sy phan phdi ngudn Iyc va thanh qua
gifta cac quoc gia.

Pdng thoi, nghién ctru cung st dung phuong
phap phan tich dinh hrorng v6i mo hinh BVAR
(Bayseln VAR). Két qua tirmd hinh BVAR dugc
danh gia dua trén cac ti€u chi nhu MSE (Mean
Squared Error) hoic MAE (Mean Absolute
Error). Cudi cung, nghién clru bang mo hinh
BVAR c¢6 thé dugc tmg dung dé danh gia tac
ddng cua cac chinh sach kinh té va du doan céac
xu hudng trong tuong lai.

3. Bing chirng thwe nghiém
3.1. Hé s6 hoi quy

Két qua hoi quy mo hinh BVAR v6i bién phu
thudc 1a GINI tai d9 tré 3 cung cap, cai nhin chi
tiét vé moi quan hé glua bat binh dang thu nhap
va cac yéu to kinh té khac nhau.

Chi s0 lam phat (CPI( 3)) .c6 hé s6
-0,0000184, cho thay tac dong am d6i voi GINI.
Piéu nay ¢ cho thay lam phat c6 tdc dong lam gidm
mirc do bét binh dang trong phan phoi thu nhép
tai Viét Nam trong g1a1 doan 1986-2023 vira qua.

. Mac du két qua nay khéc so véi ky vong ban
dau vé mo hinh, nhung ciing kha khop v6i nhiéu
nghién ctru da thu:c hién trén thé gidi. Hinh thai
tac dong cua lam phat dén bat binh dang thu nhap
c6 thé tuan theo hinh chit U, ma khi lam phat
tang, bat binh dang kinh té suy gidm dan r0i lai
tang 1én (Monnin, 2014), Bang chung cua mo
hinh BVAR trong bai viét trong g voi phan
déc xudng cua hinh chir U, Bén canh do, moi
quan h¢ gitra lam phat va bat binh dang k1nh té
cnng c6 thé ton tai dang chit U ngugc, voi diém
udn & muc lam phat dat 109%, theo két qua cua
Nantob (2015) v6i dir lidu gom 46 nén kinh te
dang phat trién tir naim 2000 dén 2012. Trong bbi
canh lam phat ctia Viét Nam chi dat t6i da 2 con
s ké tir nam 2000 cho dén nay, két qua ctia bai viét
phtt hop hon véi bang chimg ctia Monnin (2014).

Ty 1€ xuét khau trén GDP (DEXPP(-3)) voi
hé so 0 00000636 cho thiy tac dong duwong doi
véi GINIL Diéu nay phan anh nhan dinh cua
Camera va Chien (2014) rang su gia ting Xudt
khau c6 thé lam gia tang bat binh dang thu nhap,
do su phan b6 lgi ich tir xuat khau khong dong
déu gitta cac nhém thu nhép.

Chi s0 Kaopen (DKAO( 3)), c6 h¢ sb
-0,000102 cho thay tac dong dm d6i voi GINL
Trong khi d9, ty 1€ nhap khau trén GDP (DIMP(-
3)) voi hé sb 0 ,0000363 cho thiy tac dong duong
d6i voi GINL Didu nay c6 thé ho trg quan di€ém
cua Erosa va Ventura (2002) rang sy gia ting
trong nhap khau c6 thé dan dén gia tang bat binh
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dang thu nhap do,cac tac dong khong dong déu
tir thuong mai quéc te.

Chi so0 toan cau hoa tai chinh (KOF(-3)) voi
hé s6 0,0000157 cho thay tac dong duong doi vdi
GINI, didu nay phan 4nh rang toan cau hoda tai
chinh c6 thé gia tang bat binh dang thu nhép. Két
qué nay ho trg nghién ctru ciia Bougheas va cong
su (2009) khi cho rang toan cau hoa tai chinh co6
thé dan dén bat binh ding thu nhép tang cao do sy
phén b6 khong dong déu loi ich toan cau.

VNU Journal of Economics and Business, Vol. 5, No. 5 (2025) 24-29

Vén dau tu nudc ngoai (FDI( 3)) v6i hé s6
-0,000163 cho thay tac dong am d6i voi GINI.
Két qua nay phan anh quan diém cua Phan va
Truong (2014) khi cho rang sy gia ting von dau
tu nude ngoai co thé lam giam bat binh dang thu
nhép thong qua viéc tao ra nhiéu co hoi viéc lam
va cai thién diéu kién song cho cac nhom thu
nhép thap.

Bang 4: Két qua hdi quy mo hinh BVAR tai d¢ tré 1a 3

GINI CPI DEXP DKAO DIMP KOF FDI

-1,15E-02 13,25179 -2,53136  -0,39945  -4,36049  -5,49771 -0,36056

GINI(-3) -3,14E-02 -11,7985 -14,524 -0,59044  -23,6503  -16,7453  -1,09335
-0,36461 1,12318 -0,17429  -0,67655 -0.18437  -0.32831 -0.32978

-1,84E-05 0,201525 -0,01145  -0,00185 -0.05034 -0.02034  0.000092

CPI(-3) -2,70E-05 -0,01031 -0,01268  -0,00052  -0.02072  -0.01468  -0.00096
-0,67147 19,5496 -0,90307  -3,58696  -2.42967  -1.38539 0.09618

6,36E-06 0,008341 -0,03444  0,000676 0.011453  0.05009 -0.00294

DEXP(-3) -6.70E-05 -0,02531 -0,03142  -0,00127 -0.05082  -0.03602  -0.00235
0,09528 0,32959 -1,09640 0,53364  0.22535 1.39055 -1.25121

-1,02E-04 0,19095 0,822497  -0,00770 0.135461 -1.06127  0.037718

DKAO(-3) -1,62E-03 -0,61203 -0,75393  -0,03092  -1.22502  -0.86658 -0.0566
-0,06289 0,31199 1,09095 -0,24926  0.11058  -1.22467 0.66634

3,63E-05 0,012492 -0,00798  -0,00066 -0.03218 -0.00167  -0.00008

DIMP(-3) -4,10E-05 -0,01558 -0,01915  -0,00078 -0.03161  -0.02222  -0.00145
0,88506 0,80165 -0,41700  -0,85168 -1.01820 -0.07525  -0.05832
1,57E-05 -0,00511 0,000601  -0,00059 -0.00500 0.010868  0.001546

KOF(-3) -5,70E-05 -0,0216 -0.02653  -0,00108 -0.04342  -0.03109  -0.00201
0,27702 -0,23661 0,02266 -0,55455  -0.11529  0.34953 0.76891

-0,00016 -0,51649 0,424206  -0,01310 -0.14604 0.072783  0.053057

FDI(-3) -0,00083 -0,31653 -0,38911  -0,01582  -0.63742  -0.45265  -0.02977
-0,19564 -1,63174 1,09020 -0,82869  -0.22912  0.16079 1.78204

Ghi chii: Két qua hdi quy bang mé hinh BVAR Vi cac bién s vé bat binh dang thu nhap (GINI), lam phat
(CPI), xuit khau (EXP), nhap khau (IMP), d6 mo von (KAO) d6 mo tai chinh (KOF) va von dau tu truc tiép
nude ngoai (FDI). Bién s ¢6 thém chir D dang trude, thé hién cho d6 tré ctia bién sb.

Nguon: S liéu tir tinh toan cua tac gia trén Eview 10.0.

Béng 5: Phan ra phuong sai dy bao ciia hé s6 Gini

Thoi ky S.E. GINI CP1 DEXP DIMP DKAO FDI KOF
1 0,0079 100,0000 0,0000 0,0000 0,0000 0,0000 0,0000 0,0000
2 0,0086 98,4357 0,0332 0,7317 0,0049 0,2753 0,2530 0,2661
3 0,0088 97,7509 0,0335 0,8534 0,0130 0,4924 0,3853 0,4715
4 0,0089 97,4059 0,0384 0,8839 0,0139 0,5224 0,4873 0,6482
5 0,0089 97,1902 0,0487 0,8966 0,0138 0,5265 0,5526 0,7715
6 0,0089 97,0516 0,0577 0,9018 0,0138 0,5269 0,5958 0,8524
7 0,0089 96,9615 0,0645 0,9043 0,0138 0,5268 0,6246 0,9046
8 0,0089 96,9028 0,0693 0,9057 0,0137 0,5265 0,6435 0,9385
9 0,0089 96,8644 0,0725 0,9065 0,0137 0,5264 0,6559 0,9605
10 0,0089 96,8393 0,0747 0,9070 0,0137 0,5262 0,6641 0,9749

Ghi chit: Két qua ho6i quy bang mo hinh BVAR v6i cac bién s6 vé bat binh dang thu nhap (GINI), lam phat
(CPI), xuit khau (EXP), nhap khau (IMP), 46 mé vén (KAO), d6 mo tai chinh (KOF) va von dau tu truc tlep
nude ngoai (FDI). Bién s6 c6 thém chit D dang trudc, thé hién cho d6 tré cua bién sb. S.E 1a do léch chuén.
Nguon: S6 lidu tir tinh toan cua tic gia trén Eview 10.0.
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3.2. Phan rda phuong sai dy bao

Phan ra phuong sai cia mo hinh BVAR véi
bién GINI cho thdy su déng gop cua ting yeu t6
vao su bién dong cua bién GINI qua thoi gian.
Theo Bang 5, trong giai doan dau (ky 1), phan
16n su bién d()ng cua GINI dugc giai thich béi
chinh no, dat gan 100%. Tuy nhién, ty 1€ nay
giam dan va on dinh ¢ khoang 96,84% vao ky
10. Diéu nay cho thay trong ngan han, bién GINI
chu yéu chiu anh hudéng bdi cac yeu t6 noi tai cua
no, trong khi énh hu:(mg tir cac yeu to khac rat nho.

Doi voi cac yeéu to khac, CPI (chi so lam
phat) co ty 1€ giéi thich tang tir 0% & ky 1 lén
khodng 0,07% & ky 10, cho thay anh huong cua
CPI d6i voi GINI 14 kha han ché va chi gia tang
nhe qua thoi gian. Tuong tu, ty 1¢ g1a1 thich cua
DEXPP (ty 1€ xuat khau trén GDP) cling tang tir
0% dén khoang 0,91% trong 10 ky, cho thay anh
huéng nho cua xuat khau doi VOl bat binh dang
thu nhap, DIMP (ty 1€ nhap khau trén GDP) cho
thdy anh hudng khong dang ké, tang tir 0% lén
khoang 0,01% trong cung ky.

DKAO (chi s0 Kaopen) c6 muc giai thich
tang tr 0% dén 0,53% theo thoi gian, phan anh
murc do anh huéng tuong doi nhe so vdi cac yéu
t6 khac. Trong khi d6, FDI cho thay ty 1€ giai
thich cao hon, tir 0% ¢ ky 1 dén 0, 66% & ky 10,
cho thiy FDI ¢6 tic dong dang ké hon doi voi
GINL Dang chu y, KOF (chi so toan cau hoa tai
chinh) c6 phan g1a1 thich tang tir 0% 1én 0,97%, thé
hién dnh hudng ngay cang manh cuia qua trinh toan
cau hoa tai chinh doi vaéi bién dong cua GINI.

4. Két luan va ham y chinh sach

Két qua phan tich cua mo hinh BVAR véi
mot bo dir liéu theo nam vé Viét Nam trong
giai doan 1986-2023 cho thdy rang lam phat
(CPI) co tac dong giam nhe dén bat binh diang
thu nhap. Tuy két qua nay trdi nguoc véi quan
diém trudce day cho rang lam phat cao lam gia
tang bat binh dang, nhung cling tuong hop voi
cac bang chiing quoc té vé hinh thai phi tuyén
tinh gifra lam phat va bat binh ding thu nhap.
Bai viét goi y mot so ham y chinh sach quan
trong dé diéu chmh va cai thién tinh trang bat
binh dang trong nén kinh té, bao gom kiém
soat lam phat, khuyén khich xuat khau va tang
cuong chinh sach phan phdi, hd trg tai chinh
cho doanh nghiép, quan Iy nhap khau dam bao
cong bang va khuyén khich dau tu nudc ngoai.

Loi cam on

Bai viét nay 1a san pham ciia nhiém vu cip
B¢ vé "Xay dung B chi so bat binh dang xa hoi"
(Chuong trinh trong diém cap B¢ "Xay dung B9
chi s6 dam bao an sinh quoc gia"), do Vién Kinh
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té Viét Nam chu tri, Vién Han 14am Khoa hoc Xa
hoi Viét Nam tai trg.
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